30 July 2008

Ll . * L}

MUNISIPALITEIT WITZENBERG .

POSBUS 44
CERES
6835
Dear Client /

' S032172ccer
LOAN AGREEMENT NO: 2554000055

additional facilities. ' ST
A copy of your agreement and other related documents are enclosed with this letter.

Shouid your agreement be in respect of goods-pfbvided by a supplier or dealer, we advise that Nedbank B

! _ eperk
(Besigheidsbankwese) has acquired the rights and title to the goods, but the supplier retains his obiigations to you in

respect of the goods. ‘ '

CERES Bofand Regional Office 20 Bergsig Avenue Zomerlist Estate PAARL 7846 P.O. Box 236 PAARL 7620
T=l (021)8503600 Fax (021)8608738 www.nedbank co.za T :

NEDBANK LIMITED RES NO 1951/000009/08 '

MEDBANK BEPERKReg No 1951/000009/060ns s *n gefisensieerde finanslels diensverskaffer ) '

Zirekteare :Dr B Khoza {Voorsitler}Prof MM Katz {Visevoorsitter) ML Ndloyu {VisevoorsitteryTA Boardman {Hoof Uitvoarenda Beampte) CUW BaiMWT BrewnAG Cottrell
de FigajiR. HarrisAM Head s Magwaza :

ME MiwanaziG.T. SerobeJH Sutcliffe { Brits) .

‘eatskappyselretars: gs Nienabert4.05,2008

2 subscribe to the Ceds of Banling Practics of The Banking Associatior South Africa and, for unrescived disputes, Support resciution theough the Ormbudsman for Banking Services. We are zn
2utharised financial sendees provider. We are a registered credit provider in terms of the National Credit Act (NCR Reg Na NCRCP18).
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N) NEDBANK

" Ltd/Bpk Reg Mo 1851/000009/08" ) ) .

. o - TERM LOAN

o : ~ Term Loan
' Transactions Talling outside of the National Credit Act

‘Client No: 5032172 ltem No: 0001 . Subdivision No:  gpoo
ENTERED INTO - N
Between- 7

NEDBANK BEPERK (BESIGHEIDSBANKWESE) {'the bank) :
of BOLAND REGIONAL OFFIGE 20 BERGSIG AVENUE ZOMERLUST ESTATE PAARL 7648

and

MUNISIPALITEIT WITZENBERG (the Client)
of 50 }/OOHTBEKKEB_STFIAAT CERES 6835

whereby the bénk offers to the Client a loan as set out below {*Loan"}, subject to the terms and conditions recorded harein;

1. INTRODUCTION

[t amount | ' [ . 3463501.00
]l Initiation fee (VAT inclusive) . o ‘ R0.0o
! Less: initial payment (i applicable) A 0.00 o . 0.00
| PRINGIPAL DEBT ) — R3463501.00
i Plus: Interest at 13.50 % pa ' ' ' R1309611.45

i (interest rate: Variable)

f {rime rate factor -2.00 (perceniage above, below or at the prime rate)

| Broken days 123 : : . 3463501.00
i

TOTAL PAYABLE ' . i R 4773112.48

; Payable by 10 payments of R477311.24 each, the first payment payabie on 30/1 1/2098 and subsequent payments on day 30 of each succseading
half-year with the final payment payahle on 30/05/2013. . ) .

i | [-(—lll

DEBIT ORDER AUTHORTSATION , ' ~ 7
Authority is hereby granted to debit my/our 2ccount in the name of MUNISIPALITEIT HUIZENBERS, s
L ~ABSA s CoSEBES B

s . {name of bank} . ‘ - {branch) : (bank clearing noj

o - B : to or claimable by the bank in terms of this Agreement have been paid in full, the sald dates
account no 350000011 ' Y v DBING N0t later than the due date for payment of each instalment.

----- LR IR e, . asrany

%@ accept and agree that:

thi
+  the 7, process the initial and ali subsequent transactions In terms of this authorisation and Jjwe Undertake to

* Inthe event of bayment, for.whataver reason, not being mads, efther on the aforesald date, or at ell, lfwe shall have no claim against the bank
and absolve the bank frg any responsibifity or liability in this respect and accept that, in such event, na notification of non-payment will be
despatched to me/us, e cknowledge further that where the date for payment falls. ona Sundayoron a pubiic holiday, payment may only
be effected on the nekt 4 seding day. B :

UTHORISED — / .
B s DATE | 2 9/0730‘55 .........
/
INTERPRETATION

1. In this Agreement: '
1.1. clause headings are for convenience and are not {o be used in its imerpretaﬂon;
1.2, unless the context Indicates a contrary intention, an expression which denotes: |

cbank Limited Reg No 1951,000009/08
subseribe to the Code of Banking Fractice of The Banking Association South Africa and, for unresolved disputes, Support resolution throu
312 an authorised financial sarvices rovider, We are a registerad gredit provider in terms of the Nationat Gredi Act (NCR &1




