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30 July 2008

MUNISIPALITEIT WITZENBERG

POSBUS 44
_CERES
6835 - | : _ :

Dear Client

LOAN AGREEMENT NO: 5.0322290001. .

Thank you for contmumg ’tO use Nedbank Beperk (Beslgheldsbankwese) for your financial requirements. We trust

that the services and attention we give you wilf remain fully satisfactory.

Should you have chosen NedCredit we are pleased to mform you that your choice will lead to convénience and savings

hitherto unavailable in the financing of assets. Now your surplus funds will work harder for you, reducing intarest and yet

haing available should you need them.. When sufficient, these funds can be used to settle your instalment credit. Please
" Xk your relationship manager for further informatior.

Your -account wnl be administered by the branch, at the address and telephone number stated above. Please do not
hesitate to contact us at any time should you have any queries concerning your account, or should you requnre any
addmo*lal famhtlee

A copy.of your agreement and other related documents are enciosed with this letter.

Should your agreement be in respect of goods provided by a supplier or dealer, we advise that Nedbank Beperk
(Besigheidshankwese) has acquired the rights and title to the goods, but the supplier retains his obllgatzons to you in
- respect of the goods. - _ . .

May we remind you that all payments have to be made to us on the due dates shown in your agreement.

Should your agreement be a lease or rental, ownership of the goods will remain with us. However, shortly before the,
lease or rental is due to expire, we shall advise you of the alternatives open to you in respsct of the goods. '

Remember as a leading financial msmutlon Nedbank Beperk (Beslgheldsbankwese) has a broad range of financial
services 1o serve your individual llfestyle Please telephone us should you require any advice or assistance in respect of
our financial matters. -

I

Yours sincerely

ldlalw{maa

2 D o | 'NEDBANK

CERES Boland Regional Office 20 Bergslg Avenua Zomerlust Estata PAARL 7646 P.O. Box 236 PAARL 7620 .
Tet (021)8803600 Fax (021)8603738 veww.nedbank.co.za ’
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Lid/Bpk Reg No 1954/000609/05
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Term Loan ‘
Transactions falling outside of the National Credit Act

-

CHent No: . 5032229 ltemn No: 0001 . Subdlvision No: 0000 .

ENTERED INTO -

Between

-

NEDBANK BEPERK (BESIGHEIDSBANKWESE) (the bank'} '
of BOLAND BEGIONAL OFFICE 20 BERGSIG AVENUE ZOMERLUST ESTATE PAARL 7646

and * 7
* MUNISIPALITEIT WITZENBERG (the Client)
of 50 VOORTREKKERSTRAAT CERES 6835

whereby the bank affers to the Client a loan as set'out below (“Loan"), subject to the terms and cenditions recorded herein:

1. INTRODUCTION

-#§ Jan amount ' ‘ I ' 395073.00
Initiation fee (VAT inclusive) : ’ : . - R0.00
Less: initial payment (if applicable} R 0.00 0.00
PRINCIPAL DEBT : i . - R395373.00

Plus : Interest at 13.50 % pa R45151.08
(interest rate: Variable) : : .
{prime rate factor -2.00 (percentage ahove, below or at the prime rafe} . C
Broken days 123 : ~385073.00

TOTAL PAYABLE o R 44022408

Payable by 3 j)ayments of R146741.36 each, the first payment payable on 36/11/2008 and subs'equent payments on day 30 of each succeeding half-
year with the final payment payable on 30/11/2009. '

DEBIT ORDER AUTHORISATION

Authority Is hereby granted to debit my!oﬁr account in ihe name of MUNI§IPAL!TEIT WITZENBERG

S

at . ABSA ‘ v OERES

» T TIT TIL Y TR TYTPTFIS PP PTS Y TYTPPT Y . 3341 07 ..... FTTIT I
[T {name of bank} . {branch) {bank clearing no}

fn payment of moneys-due end payable to the bank or its cessionaries in respect of this
agresment and more specifically with the total instalment amount as set out in Annesure A
hereto, commancing on 30/11/2008 and subsaquent instalments will thereafter be payable
on day 90 of each succeeding half-year and confinue to be so paid untit all amounts owing
to or claimable by the bank In terms of this Agreement have been paid in full, the said dates
belng not later than the due date for payment of each Instalment.

accountno’ 0350000011 o emiminsessissnssen
}We accept and agree that: :

o this authorisation wilt remialn in force umil cancelled by mejus in wrlling or untll the bank notifies mefus of lis cancellation;

«  the bank will, at iis sols discretion, process the Initlal and alt subsequent transactions in terms of this authoerisation and l/we undertake to

ensure that funds will be available for this purpese In the account to be debited; : ’ :

»  Inthe event of payment, “for whatever reason, not belng made, either on the aforesald date, or at all, I/wé shall have no clalm against the bank
: and absolve the bank from any responsibility or Hability In this respect and accept that, in such event, no notification of non-payment will be

i despatched to mefus. | {clgiowledge further that where the date for payment falls on a Sunday or on a public hollday, payment may anly

be effected on the ne .

-

- AUTHORISED :
SIGNATUREES): 1. |2 [ T o rssnmsesresissnsns
f 7
2. INTERPRETATION . o
2.1. in this Agreement:
211, clause headings are for canvenience and are not to be used In its interpretation; o
2.1.2. : unless the context indicates a conirary Intentlon, an expression which denotes: . i

Medbank Limited Feg No 1951/000009/08 Lot . .
We subscribe 1o the Code of Banking Practica of The Banking Assaclation Seuth Alrica and, for unresoived disputes, suppost resolution threugh the Ombudsman for Banking Services
Wa are an authorised financlal services provider. We are a registered credit provider in terms of tha Matienal Credit Act (NGR Reg No NCRACP16),
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